CDN: Annual General Mandate 2019
On 19 Jun 2019, Danang port Joint Stock Company announced the Annual General Mandate No. 477/ NQ – DHDCD as follows:

Article 1: The General meeting of Shareholders approves the financial statement 2018 of the Company audited by KPMG Vietnam Company Limited

A number of basic targets in the audited financial statement 2018 are as follows:

	No.
	Targets
	Amount (VND)

	1
	Total assets 
	1,626,403,365,267

	2
	Owner’s equity 
	1,224,526,717,149

	3
	Total revenue
	718,091,580,779

	4
	Profit before tax
	183,384,757,765

	5
	Profit after tax
	147,484,206,758


(The financial statement is attached)
Article 2: The General meeting of Shareholders approves the report of Board of Directors and report of Supervisory Board on result activities in 2018 and plan for 2019 and the term of office of 2014 – 2018, orientation for the term of office of 2019 – 2023
(The reports are attached)

Article 3: The General meeting of Shareholders approves the result of production and business activities in 2018, plan to distribute profit and pay dividend of 2018 as follows (the submission is attached):

Result of production and business activities in 2018 of the Company:

	No.
	Targets
	Amount (VND)

	1
	Total revenue
	718,091,580,779

	2
	Total expenses 
	534,706,823,014

	3
	Profit before tax
	183,384,757,765

	4
	Corporate income tax
	35,900,551,007

	5
	Profit after tax
	147,484,206,758


On the basis of above results, Board of Directors of the Company submits the distribution of profit of 2018 and 2018 dividend payment to the General meeting of Shareholders as follows:
Unit: VND

	No.
	Targets
	Rate 
	Amount 

	Profit after tax for making appropriations of funds and paying dividend 
	
	147,484,206,758

	1
	Make appropriation of bonus fund
	5%
	7,374,210,338

	2
	Make appropriation of welfare fund
	5%
	7,374,210,338

	3
	Bonus of Board of Directors and Executive Board
	
	460,686,000

	4
	Dividend payment (%/ year)
	7%
	69,300,000,000

	5
	Pay additional corporate income tax of 2017
	
	604,807,015

	6
	Supplement investment and development fund
	
	22,770,293,067

	7
	Undistributed profit
	4%
	39,600,000,000


· Dividend rate of 2018: 7% (the Company advanced 5% in the first time on 10 Sep 2018 and 2% in the second time on 28 Dec 2018 to its shareholders).
· However, Board of Directors of the Company will depend on the financial statement of the first 6 months of 2019 of the Company, cash flow and investment capital need to collecting shareholders’ opinion in writing about the distribution of remaining profit of 2018 after paying dividend of 2018 with dividend rate of 7% and making appropriations of funds.

Article 4: The General meeting of Shareholders approves the expected revenue, expected profit and expected dividend rate of 2019 as follows (the submission is attached):

	No.
	Targets
	Unit
	Implementation of 2018
	Plan for 2019
	Comparison of plan and implementation 

	1
	Output 
	ton
	8,650,000
	9,150,000
	105.78

	-
	In which: container 
	Teus
	370,000
	400,000
	108.10

	2
	Total revenue
	VND million
	718,091
	740,250
	103.08

	a
	Revenue from main business activities 
	VND million
	694,741
	724,750
	104.31

	b
	Financial revenue and other income
	VND million
	23,350
	15,500
	66.39

	3
	Total expenses
	VND million
	534,706
	530,250
	99.16

	4
	Profit before tax
	VND million
	183,385
	183,385
	114.51

	6
	Total investment 
	VND million
	260,782
	146,883
	56.32

	7
	Dividend rate
	%/ year
	7
	13
	


Big investment to be implemented in 2019 is as follows: 
	No.
	Investment items
	Value (VND million)

	A
	Projects moved from 2018
	

	1
	Project to upgrade ground – Tien Sa Port 
	10,000

	2
	Project to upgrade Bridge 2 - Tien Sa Port
	43,367

	3
	Project to invest in equipment and vehicles 
	6,813

	4
	Project to invest in information technology
	6,700

	B
	Projects to be started in 2019
	

	1
	Invest in 6 sets of specialized trailers
	14,000

	2
	45 Ton Container Reach Stacker
	11,000

	3
	Used 90 Ton Crawler Crane
	10,000

	4
	25 Ton Forklift 
	7,500

	5
	Used Man Lift (40 - 50m)
	6,000

	6
	Backup generator with capacity of 1,500 – 2,000K va-6.6 KV
	8,000

	7
	Investment in information technology 
	5,410


Article 5: Approve adjusting and supplementing charter of the Company; adjusting and supplement internal governance regulation of the Company
(Appendix on adjusting and supplementing the Company’s charter and draft of the Company’s charter and internal governance regulation after being adjusted are attached)

Article 6: The General meeting of Shareholders approves that chair of Board of Directors is acting General Manager of the Company until 31 July 2020.

Article 7: Approve the audit report on the implementation of proceeds from issuing share to implement the project to upgrade and expand Tien Sa Port – Stage 2 and approve the final settlement of completed project to upgrade and expand Tien Sa Port – Stage II (report is attached).
Article 8: The General meeting of Shareholders approves the remuneration paid to members of Board of Directors and Supervisory Board of the Company on 2018 and the remuneration expected to be paid to members of Board of Directors and Supervisory Board of the Company in 2019 as follows:

Total remuneration of 2018 of Board of Directors and Supervisory Board: Board of Directors paid remuneration of 2018 to Board of Directors, Supervisory Board and Secretary of the Company with an amount of VND 396 million in accordance with Article 4 of Annual General Mandate 2018 of the Company No. 353/ NQ – DHDCD dated 24 Apr 2018.
Remuneration to be paid in 2019:

	No.
	Position
	Number of persons
	Remuneration (VND/ person/ month)
	Total remuneration (VND/ year)

	1
	2
	3
	4
	5 = 3 x 4 x 12

	1
	Board of Directors
	07
	
	324 million

	
	Members of Board of Directors 
	06
	4.5 million
	324 million

	2
	Supervisory Board 
	03
	
	126 million

	
	Head of Supervisory Board  
	01
	4.5 million
	54 million

	
	Members of Supervisory Board  
	02
	3 million
	72 million

	
	Total 
	
	
	450 million


Article 9: The General meeting of Shareholders approves the end of term of office lasting from 2014 to 2018 of Board of Directors and Supervisory Board of the Company; approves number of members, member structure and list of candidates for Board of Directors and Supervisory Board of the Company in the term of office of 2019 – 2023 (submission is attached)
9.1. Dismiss the following individuals from member of Board of Directors and Supervisory Board of the Company in the term of office of 2014 – 2028 as follows:

1. Board of Directors:

- Mr. Nguyen Thu: approved by General meeting of Shareholders 2017

- Mr. Nguyen Xuan Dung: approved by General meeting of Shareholders 2017

- Mr. Nguyen Huu Sia

- Mr. Luong Dinh Minh

- Mr. Tran Tuan Hai

- Mr. Le Quang Duc

- Mr. Phan Bao Loc

2. Supervisory Board  

- Mr. Tran Le Tuan: approved by General meeting of Shareholders 2017

- Mr. Nguyen Duc Anh: approved by General meeting of Shareholders 2017
- Ms. Phan Thi Nhi Ha

- Mr. Le Duy Duong

- Ms. Tran Thi Kieu Oanh

9.2. List of candidates for Board of Directors includes:

- Mr. Nguyen Quang Dung – Bachelor of Economic Law, representative and Head of Legal Affairs and Risk Management of Vietnam National Shipping Lines (representing 14% of the Company’s charter capital)
- Mr. Vu Quyet Thang – Maritime Safety Assurance Engineer, representative, Deputy Manager of Specialized Project Management Board of Vietnam National Shipping Lines (representing 14% of the Company’s charter capital)
- Mr. Phan Bao Loc – Master of Business Management, representative, member of Board of Directors of Danang Port Joint Stock Company (representing 14% of the Company’s charter capital)
- Mr. Le Quang Duc – Bachelor of Finance and Accounting, representative, member of Board of Directors cum Deputy General Manager of Danang Port Joint Stock Company (representing 14% of the Company’s charter capital)
- Ms. Nguyen Thi Yen – Master of Ocean Freight, Deputy Head of Personnel Organization Board
9.2. List of candidates for Supervisory Board includes:

- Ms. Phan Thi Nhi Ha – Bachelor of Economics with a Major in Accounting and Finance, member of Finance-Accounting Board of Vietnam National Shipping Lines 
- Ms. Tran Thi Kieu Oanh – Bachelor of Economics with a Major in Accounting and Finance, Deputy Head of Personnel Organization Board of Vietnam National Shipping Lines 
- Mr. Nguyen Quang Phat – Bachelor of Economics with a Major in Accounting and Finance, Chief Accountant of Danang Port Logistics Joint Stock Company
Article 10: The General meeting of Shareholders approves the result of electing member of Board of Directors and Supervisory Board of the Company in the term of office of 2019 – 2023 as follows:

10.1. List of members of Board of Directors 

- Mr. Nguyen Quang Dung

- Mr. Vu Quyet Thang

- Mr. Phan Bao Loc

- Mr. Le Quang Duc

- Ms. Nguyen Thi Yen

10.2. List of members of Supervisory Board  

- Ms. Phan Thi Nhi Ha

- Ms. Tran Thi Kieu Oanh

- Mr. Nguyen Quang Phat

Article 11: The General meeting of Shareholders approves authorizing Board of Directors of the Company to select a reputable audit company for financial statements of 2019 of the Company in compliance with regulations of the law. List of proposed audit companies is as follows:

· AAC Auditing and Accounting Company Limited

· KPMG Vietnam Company Limited

· UHY Ltd Auditing & Consulting Company Limited
Article 12: Implementation

This Annual General Mandate was approved by Annual General meeting of Shareholders 2019 of Danang Port Joint Stock Company. This Annual General Mandate takes effect from 19 Jun 2019

The General meeting of Shareholders approves authorizing Board of Directors, Supervisory Board and General Manager of the Company to implement the contents of Annual General meeting of Shareholders 2019 of Danang Port Joint Stock Company.
